Gujarat Lease Financing Lid. G/L/F/L
fCIN - LESD90GJ1983 PLCOOB3AE) )
: Gth Floor, Hasutshui Charnbors,
DOpp, Towm Hall,
El¥zbrdgo,
Ahmedabad 380 06,
Fh. = 0FB-28457 T2 f 2657 S160
Fax ; O70-2657 5180
E-mail ; gilihe_shm & ymhoo eoln

Date; 240 Dc'tn'bar,_ 201%

=

- To,
orporate Relafionship Department. Lisling Departm

BSL Limited National $1gefFxchange of India Limited
14W Floor, P J. Towers, "Exntifjg & Plgza™, C - 1. Block G
Daial Streel, Fort, Baritra- Kuda Complex, Bandra {East), .
Mumbsci - 400081 : Murnbai — 400051
[scmr CODE; 500174 SCRIP SYMBOL GLFHL ' ) 4‘
- Dear SirMadam,

Re: Dlsciosure pursuant fo Reguiation 30 read with Schedule 11l gnd Regulalion 33 of SEB! | Lisfing
QObligalions and Disclosure Requltements} Regulallons, 2015 {(“Listl egulotions”

Sub: Quicame of the Boord Meeting dated 240 Cetober, 2019

We would like to inform you that the Boord at its meeling held today inter-atia, considered and
dppioved Statermnenl of Ungudited Financial Resulis for the guarter and half yeor endled 300
September, 2019 alangwith Limiled Review Repott of the Statutory Auditors thereon os atfached
herewith,

The: Boord Meeting commenced gt 12:30 pr and concluded at B B€ pm.

Kindly 1ake the same oh record,

Thanking you,

Yours Taithiully,

For Guaral Legse Financing Limited

Director- In-charge
{DIN: 00114198)

. Encl: As Above




GUJARAT LEASE FINARCING LIMTED i
Hasubhg| Chambers, Opp : Towsa Hall, ENisbridge, Atmadabad - 380 446,
GIN : LEBOSIGI198IPLOONSILE

Iﬁmmmant of Unaldiled Finencial Resulis Tor the Quarier and Half Year endod on 30k Septomber, 2019

{Ra, [n lakhs oagept por shie data)

&r. |Partlculars Quarer anded Half ¥ear ended par gntded
Mo _30.{'9.2019 Sﬂ,U&EHTE 30.00.2010 30592049 30002048 91.02.201%
" [~ Un-audited T UgEudited | Un-aucited |_Un-audited ) Unagdled | Audied |
Incoune
) Revanue frm Operations _
I i0lker ncome 1572 060 18.60 | 14.32 22 46 24.44
M [Tokal lcome (#I 1302 b.60 1650 14,32 7205 ZhA4
v |Expanses
{u} Employes Benofifs Expgiae 254 204 1.84 8.18 3496 . B4E
th} Copreciation & Amorlisation Expenso .59 a.61 0.58 1.22 147 243
{c) Legal and Prokeasional Feas o548 050 0.7 117 1.10 712
{d) Listing mnd Cuslodlan Feas 1.18 TG - ads 7 B47
(8] Pilnting and slatonary Expanes 276 1.04 333 280 3.49 4,59
th Postage Expenss 1.30 0.0 129 218 1.0 4.00
i) arper Expange .00 .00 1.44 .00 - 1.98 13.80
{h} Cther Ewpenses 3.28 3.13 203 6.4 475 &3
TolAl CApenaos (V) _ 12.28 16,16 1178 2841 2504 5937
yf LPWB;L&JMMM oxcaflonal amS aid 1.46 {15.58) 4.84 (44.09) {2.85) {34.03)
tax {141 ;
V1 |Excoptlonal lloms Lr] 0,00 [iX71) 000
il Fm-l'I%Eus&‘! before Tax Y+l ?ﬁ“  {1555) TEA|. (14.05]
VIN [Tax Exponset
Current e {0.40,'|| 040 oo LER Ty
Tem in respect of garlier yoars {@ooT 0,00 0.00 0.0
Defarrad Tex 0,00 0.0a {.ai) 0.0g 1 .
M |ProififLoss] fer the perlod from
continulng operall ohg f-VIIL 1.B3 {15,95) 4.84 IT-‘I«.EIZ}J {2.B3} (384
x |F ) from discauniinued operatians 0.00 .00 0.a0 0.0 0.00 0.00
M |Tax cipanges af discontinued operations 0. (et .00 0.00 0.00 .00 (.00
il leh oes) o discontinued operations
tafer L) 06-Xib n.0n 0,00 0.0 0.0 .00 g
Ml [Profitiloss) for the pered (32N 1.93 (5868 484 14,02} {2.69 (39,55
s 1othar Comprohenghe Income
i) hems tat will nol e reclassiied to profit
or boss 000 0.00 0.00 2.00 0.0 0.00
(i) Galn g measnament of equily
Insirments 81 FyTOGH {263} 47.24 15.54 44.60 45,44 19554
{1y Ircoma bae redating to ems thal will not
be gt agsifted o paof] ar ks 4.11 (3. 75| .00 2.54) 0.00 (12,58
WY [Tolal Comprahensive Invzoma Tor the poviod 3 24.53 &0.78 27.84 43.06 114.9?]T
HIHXN Comprising Prodit (Lo=st and
Chher Cram preh ened v Imcame fur the
Igrarig_d}
Ay [Pad-Up Equity Sharg Capltal (Face value of
His. 10¢- gach _2712.68 27i258) 371258 a7T1RE0; 2712.68 271258 |
W1l [Reseve saciuding revalualion 1esevis as
. |per balange sheed of Brevious accounihng
yoar 0.00 0.00 p.00 0.00 0.00 (3330.00)
X [ Eamings per equity shere Re 105 each ifor
ConlinLing operetion)
(1] Pagic 001 [ﬂ.ﬂﬁ)l 0.0z [0.05) {01 (A4
(2) Diluedl Do {006} 0.02 ekl {01) (014}
WL |Esmings par equly (ior dizconinueol
. oparalion)
{1} Baslc - - - - - -
{2} Dliuted - - - - - -




GUJARAT LEASE FINANGCING LIMITED

Hesubhai Chambers, Opp : Town Hall, Elliisbridge, Ahmedabad - 380 006.
CIN : LE5990{5.MOa3PLCODG345

Statemant of Unaudited Assets and Linblllties

{Rs.In Lakhs)
Particufars As at
30052019 3.03.20149
Un-audited Audited
ASSETS
NON- CURRENT ASSETS
Propstty, plant and aquipment 871 594
Financial Assots - .
Investiments 807.84 Gh4.81
Other Financial Assets 110,17 11.00
Non-Current Assets 926.72 925,75
CURRENT ASSETS
Financial assets
Cash and cash equlvalents .24.81 6.12
Cumrs tax agset 3.37 | 3.56
Other Current assets 0.24 0.09
" Corrent Assets 28.42 .77
Total Assets 855.14 035.52
EQUITY AND LIABILITIES
EQUITY
Equity share capital ' 2,716.05 2,716.05
Cither equity {3,310.15) §3,338.09)
Total Equity {b94.10) (822.04)
NON- CURRENT LIABILITIES '
Financlal lisbilitias
Borrowings : 1,500.00 1,500.00
Deferred Tax Liability " 1522 12.58
Non-Current Liabilities| +,515.22 1,512.58
CURRENT LIABILITIES
Financial lakifities _
Trade payables 0.35
Other financlal liabilities _ 3119
Other current Jlabllties 0.11
 {Provisions 2,37
TOTAL CURRENT LIABILITIES 34.02
TOTAL LIABILITIES 1,549.24
TOTAL EGUITY AND LIABILITIES 955,14




GUJARAT LEASE FINANCING LIMITED
Hasubhai Chambers, Opp | Town Hall, Ellisbridge, Ahmedabad - 380 306,

CIN ; L65990GHMIBIFLCOOG34S

Unaudited Cash Flow Statemeant

ARz, In Lakhs)
Haif Year ended | Half Yoar ended
Particulara 30.09.2019 30.09.2018
Un-audited Un-auditad
A. Cash How fraom oparating activitles '
ProfitiLoss) for the year hefore taxation {14.08) (2.85)
Adjustments for
Depreciation and amortisafion 1.22 118
Interest Income fram Bank Deposits (0.34) {0.585)
Profit on sala of investmens {6.30) 0.00
Dividend income (7 .86) {5.24)
Operaling profit before working capital chenges {27.17) {r.51)
Adjuatment for
Decraase f {Increase) in Other currant aseels {0.16) {0.18}
Increase f (Decrease) in Other curment financial liabilifies 2.21 2.08
Increase f (Decrease) in Gther current liabilitias {1.04) (18.81}
Increase f (Decrease) in Trade Payables {12.79) {1.28)
Increase / (Decraase) in Provislons 0.87 0.07
(38.27) {23.62)
DHrect taxes Refundfpaid) 026 {0.08)
Wet Cash from Cperating Activities (Al {38.01) [Al] {23.70)
Cash flow from Investing activitiea .
Purchasa of fixed property,plant and equip ment 0.40 - {0.29)
Investrment In fixed deposits (net) (99.00) '5.00
Frocadds for sale of Shares 147.87 0.00
Payment for purchase of investments 0.00 0.00
Interest received Q.17 075
Dividend received 7.66 5.24
Net Cash from ! {used in} investing activities Bl &4.70 [B]] 10.7D
Gash flow from financing aclivities
Proceeds from alloment of shares 0 - ]
Net cash flow fram financial actlvities ici | 0 [c1 | 0
Net IncreassfiDecreasa) In cash & cash equivalents [A*B+C] 1869 | [A+B+3] (13.00)
Cash and cash equivalenta cpening 612 18.74
Cash and cash aguivalents closing 24.81 B.7T4
Compenents of Cash and cash equivalent
Balancas with scheduled bartks 2446 5.48|
Cagh [n hand 0.35 0.26
24.81 5.74




GUJARAT LEASE FINANCING LIMITED

Hasubhai Chambers, Opp : Town Hall, Ellishridge, Ahmedabad - 380 006.
CIN ; L65990GJ1982PLCO0EI45

Nntés to the Unaudied Financlal Resulls for the Quarter and Half Year ended 3Gth Sspiember, 2019

1 The Ind AS compliant financlal results pertaining to the quarter and half year ended 30.09.201% hes been
congidered. The management has axercised neceszary due diligence to ensure that such financial results
provide & frue end fair view of its affalr in accordance with the Indian Accounting Standards {IND AS).

2 The zhove financial results of the Company were reviewed by the Audit Committee in its meeling held on -
October 24,2010, The Board of Directors in its meeting held on October 24,2019 approved the same,

3 During the quarter the Company confinued to have no significant business operations.lt hes eamead profit of
Rs.1.83 lacs diring the quarter {cormesponding previous quarter ended 30th September 2018:prefit of Rs.4.84
lacs) and as at September 30, 2019 its accumulated fosses exceed its paid-up capital and raserves by Rs.
§94.10 Lacs {March 31, 20-19: Rs, 622,04 Lacs). These condltions rney cast a doubt on the Company's ability o
confinue as & going concarn, '

Howaver, the Company is exploring avenues for restructuring of its capital and operations. |n terms of the
scheme of Compromise and arrangement sanctioned by High Court of Gujarat In 2004 borrowings from a
promoter group company of Rs. 1,500 Lacs {March 31, 2019 Rs.. 1,500 Lacs), would not be repaid befare
repayment of all other liabilifles. Further, the 2aid pramoter group company confinuss o provide support to the
Company, The assets of the Company continue to be stated at-ieast at thelr realisable values and the Company
would confinue its current activitles atleast il such time it reallses its duaes and setlles its ohligations.

In vigw of the sbove, the financlal statements have been prepared on going concem basis and do not Include
any adjustments relating to recorded amounts and the classificalion of assets and !Iablllt!es that might be
necassary should the Company he unhable to continue as & going concarn.

4 Hon'ble High Court of Gujarat had sanctionad the scheme of compromise and arrangement betwesn the
Company and a consortium of 16 banks on 27th July, 2004 under section 391 of the Companies Act, 1958 and
the Company has made the paymant in the accounting year 2004-05 to the banks as per the Couti's order.
However, the final Deed of Assignment of the charged assets in favour of banks is yet to be made.

5 The Company has unabsorbed depreciation and camy forward losses under tha Income Tax Act, 1981.in the
absance of certainfy supported by convincing evidence that there will be sufficient future taxakle income
gvailable, the deferred tax assels arlsing from unabsobed deprecistion and camy forward losses Under the
income-tax Act, 1981 have not been racognised. However the Company has made deferrsd tax provision on
kang tarm capitzl gain of equity shares.

6 As the company do not have any cparalions and considering the note 3 above, there are no repurtabl'e
segrment in accordance with the requiremeznt of Ind AS 108 " Oparating Segment " specified under Section 133
of the Companies Act, 2013,

7 Figures of the previous quarter/period/year hava been regrouped and raworked whergver necassary.
8 Figures for the corresponding quarter ended on 20/09/2018 have besn reworkediregrouped whanever

necessary so 85 o make them comparable.
FOR GUJARAT LEASE FINANGIH LIMITED.

ARMNISH PATEL
Director-in-Charge
DIN: 00114198 '

Place: Ahmedabad
Diate: 24th Cotober, 2048
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‘Madhuban’, MNr. Medalpor Underbridoe, Elisbridge, Ahmedubad - 280 008,
Dial 1 31 - 78 - BB 9 BI00, 99325174555 - 56 ; E-mall : IMfofgheco.com

-LIMITED REVIEW REPORT

The Board of Dirsciors,
GUJARAT LEASE FINANCING LIMITED
Ahmedabad

1.

Flace ; Ahmedabad
Date 24" October, 2019

We have reviewed 1he accompanying statament of  unaudited financlal results of GUJARAT
LEASE FINANGING LIMITED for tha quarter ended 30"™ Seplember, 2019 and year fo date results for
the period from 1% April, 2019 to 30™ September, 2019, pursuant fo reguirements of Regulation 33 of the
SEBI {Llsting Ohbligatiens and Disclosures Requiremants] Regufations, 2015 ('the Regulation'), read with
SEBI Clreular No, CIR/CFD/CMDY/80/2018 dated 10 July, 2019 ("the Clreular'y.This statsment is the
responsibllity of the Company’s Management and has been approved by the Board of Directors, Qur
responsibility |s to Issue a report on these financizl statements based on our raview,

The preparation of the stateiment in accordance with the recognition and measuremen principles lald .
down In Indian Accounting Standards 34, {Ind AS 24) "Interim Flnancial Reporting” prescribed under
Sention 133 of the Companies Act, 2013 read with Rule 3 of Companies {Indian Acgounling Standards)
Rules, 2015, as amendad and other accounting principles generally aceepted in Indla, read with circular
is the respensibility of the Company's management and has heen approved by the Board of the
Company. Our responsibility is to issua exprass a conclusion on the Statement based on our roview.

We conducted our review of the Statement In accordance wih the Standard on Review
Engagements {SRE) 2410 “"Review of Interlm Financial Information Performed by the
Independent Audltor of the Entity”, izsued by the Institute of Charlered Accountants of Indla. This
standard requires that we plan and perform the review to oblain moderate assurance as to whether the
financiat statements are frea of materisl misstatement, A review is limited primarily to inquirles of
comgany parsonnel and analylical procedures applied fo fihancial data and  thus  provides |ess
assurance than an audit. We have not performed an audlt and accordingly, we do not express an
audif aplnion, :

Based on our review conducted as aheve, nothing has come o our attention that causes us 1o belleve
that the accompanying statement of unaudited financial rasults prepared in accordance with applicable
accounting standards and other recognized accounting practices and policies has not disclosad the
Infermation required te be disclosed In terms of Regulation 33 of the SEBI (Lizting Obligations and
Dlsclosure Requirements) Regulations, 2016 including the manner in which it is to be dizclosed, or that
it contains any materiel mlastatement

" Atterition Is invited to note 3 of the statement which indlsales that during the quarter the Company

continued to have no significant business ﬂperatlﬂna It has earned profit of Rs.1.83 lags during the
quarter (corresponding previoug guarter ended 30" September 2018: profit of Rs.4.84 lacs and as at
30th September, 2019 the accumulatad losses excesded s net worlh and the Company's currant
liakilities exceeded its currant assets. Theza conditions, along with other matter set forth in note 3
indicate the exlistence of a material uncartainty that may cast significant doubt about the Company's
ability o continue a8 a gaing concarn, However, the financial statements of the Company have bean
prepared on a going concern basis for the reasons stated in the said note. .

FOR G. K. CHOKSI & CO,
[Firmn Registration No. 1'[]1895W]
Chari  Accounitants

0 r(:dw@

ROWIT K. GHOKSI
Farmar
Mam, Ne. 31103
UDIN : 1902 I3 ARRATOT 6%
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