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Dear Sir/Madam. 

Re: Dl&clooure pursuard to Regulation 30 read with S«hedule ttl gnd ReqrJiation 33 of SEBI I Llsrmg 
Obligations and Disclosure Regylremenbl Rggutallons. 2015 ("Listing Regulations") 

S<.t>: O..tcame ollhe Board Meeting datgd 24'" October. 2019 

We would l1ke to InForm you that the Board at its meeling held today inter-olio, considered and 
approvGd Slatement of Unaudited Financial Resulls lor the quarte; and halF year ended 30'" 
September. 2019 alangw';th L'miled Review Report of lhe Statutory Auditors thereon as alfached 
herewith. 

The Board Meellng commenced al 12:30 pm and concluded at 'b'!]!" pm. 

Kindly lake the some on record, 

Thanking you. 

Your~ lalthlully, 

Fo1 Gujarot Le e financt11g Limited 

Dlrec!OI· tn·chorge 
{DIN:00114198) 

Encl.: As Above 





GUJARAT LEASE FINANCING LIMITED 

Hasubhai Chambers, Opp: Town Hall, Ellis bridge, Ahmedabad· 380 006. 

i i 

Investments 
r 

CIN: L66990GJ1983PLC006346 

Statement of Unaudited Assets and Liabilities 

and equipment 8.71 

807.a4 

.r 

9.94 

904.81 



GUJARAT LEASE FINANCING LIMITED 

Hasubhal Chambers, Opp: Town Half, Elllsbrldgo, Ahmadabad -380 006. 

CIN : L65990GJ19B3PLC006345 

Unaudited Cash Flow Statemont 

'"''""''·=====l~~~~ ~~ 
Adjustments for 

Depreciation ~nd amortisation 

Interest Income li'om Bank Deposits 

Protlt on sale of investmens 

Dividend ltlOOITle 
Operating prof~ before working capital changes 

Adjll!ltmomt for 

Decrease I (Increase) in Other currant assets 
ltl<lrease I (Decrease) in Other current flnancialliabilities 

Increase I (O••cmase) in Other current t;abilities 

Increase I (Doorease) in Trade Payables 

Increase I (Decrease) in Provisions 

Direct taxes RefUndl(paid) 

Nat Cash from OperaUng Activities 

B. Cash now from Investing activitlea 

Purchase of fixed property,ptant and equip ment 

Investment In fixed deposits (net) 

Procadds for sale of Shares 

Payment for purchase of invetrtments 

Interest received 

Dividend received 

Net Cash l'rom I {us1,1d in) Investing actlvltlos 

c. Cash flow from financing activitl1.1s 

Proceeds from alloment of ellares 

Nat cash flow from financial activities 
Net lncreaseljDacreaso) In cash & cash equlvalenb 

Cash and cosh equivalents opening 

Cash and cosh aqulvalents closing 

Comp-onents of Cash and cash equivalent 

Balancoo with scheduled banks 

Caeh In hand 

1.22 



GUJARAT LEASE FINANCING LIMITED 

Hasubhai Chambers, Opp :Town Hall, Elllsbridgo, Ahmedabad- 380 006. 

CIN : L65990GJ1983PLC006345 

Notes to tho Unaudlled Financial Results for tho Quarter and Half Year ended 30th September, 2019 

1 The lnd AS compliant financial results pertaining to the quarter and half year ended 30.09.2019 has been 
considered. The management has exercised necessary due dililJence to ensure that such financial resiJts 
prolllde a true and fair vlewoflts affair in accordance with the Indian Accountlng Standards (IND AS). 

2 The above financial results of the Company \Wire reviewed by the Audit Committee in Its meeting held on 
Oc:tober 24,2019. The Board of Dlrectnrs In its meeting held on October 24,2019 appuved the same. 

3 During the qua1ter the Company oontinued to have no significant business operations.lt has earned profit of 
Rs. 1.93 lacs during the quarter (corresponding pre~ious quarter ended 3oth September 2018;profit of Rs.4.84 
lacs) and as at September 30, 2019 Its accumulated losses exceed Its plid·up capital and reservea by Rs. 
694. Ill Lacs (March 31, 2019: Rs. 622.04 Lacs). These conditions mey cast a doubt on the Company's ability Ia 
continue as a going concern. 

However, the Company is exploring avenues for restructuring of Its capilal and operallons. In tenns of the 
scheme of Compromise arxl arrangement sanctioned by Hlgn court of Gujarat In 2004 borrowings from a 
promoter group company of Rs. 1,500 Lacs (March 31, 2019: Rs. 1,500 Lacs), would not be repaid before 
repayment of all other liabilities. Ftrther, !he said promoter group company con~nues to provide support to the 
Company. The assets of tile Company continue to be stated at-least at their realisable \lalues and the Company 
woold continue ils current aotivitles atleast till sud! time H realises its dues and settles ils obliga!lons. 

In Vi\ffl cl the Wove, the financial statements have been prepared on going concern basis and do not Include 
any adjustments relating to recorded amounts and lhe classif~ealion of assets and llabiliti<>s th::l! might be 
necessary should the Company be unable to continue ;;sa going c;oncern. 

4 Hon'ble High Court of Gujarat had sanctioned the scheme of compromise and arrangament between the 
Company and a consortium of 16 banks on 27th July, 2004 under section 391 of the Companies Act, 1956 and 
the Company has made the payment In the accounting year 201)4-05 to the banks as per the Califs order. 
However, the final D<led of Assignment of the charged assets in favour of banks is yelto be made. 

5 The Company has unabsorbed de,::re<:iatlon and carry foiWard losses under the Income Tax Act, 1961./n the 
absence of certainty supported by convincing evidence tllat there will be sufficient future fa)(abfe Income 
available, the defefred tax assets arising from un.Wsabed depreciation and carry forward losses under the 
Income-tax Act, 1961 ha~e not been recognisecl. However lha Company has made deferrad tax provision on 
long term capital gain of equity shares. 

6 As the company do not have any operallons and consJderin9 the note 3 above, there are no reportable 
segment In accordance wilh the requimment of lnd AS 108' Operating Segment' speclfied under Sootlon 133 
of the Companies Act, 2013. 

7 Figures of the previous quarterfperiDCI/year have been regrouped and reworked wherever necessary. 

8 Figures for the corresponding quarter ended 
necessary so as to make them comparable. 

Place: Ahmedabad 

Date: 24th October, 2019 

on 30/0912018 have been reworked/regrouped whenever 

FOR GWARAT LEASE FINANCitTED. 

~PATEL 
Dlrootor-ln-Charge 
DIN: 00114198 
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LIMITED REVIEW REPORT 

The Boord of Directors, 
GUJARAT LEASE FINANCING LIMITED 
Ahmedabad 

1. We have reviewed !he accompanying slatamel'll of unaudited nnanotal results of GUJARAT 
LEASE FINANCING LIMITED for lhe quarler ended 30" Seplember, 2019 and )'Bllr to dale results for 
the period from 1"' Aprll, 2ll19 Ia 30" September, 2019, pursuant to requirements of Regulation 33 <lf Jhe 
SEBI (Listing Obligalions and Dlsolosuras Reql,llrements) Regulallons, 2015 ('!he Regulation'}, read with 
SEBI Circular No. CIR/CFD/CMD1181)f2019 dated 19" July, 2019 (1he Clrcular').This slalemenl is the 
responsibility of !he CQmpany's Management and has been approved by the Board of Directors. Our 
responsibility Is 1o Issue a report on lhasa financial slataments based on our review. 

2. The preparatkm of !he staleinentln acoordanoe with the recognition and measuremenl principles laid 
down In Indian Acoounting Standards 34, (lnd AS 34} "Interim Financial Reporting" prescribed under 
Sect!on 133 of !he Campani<ls Aol, 2ll13 read wilh Rule 3 of Companies (Indian Accounting Standards) 
Rulas, 2015, as amended and other aC<Xlunllng prinoiples generally accepted In India, read with circular 
Is the responsibility of the CQmpany's management and has been approved by the Board of the 
Company. Our responsibility is to issue express a conclusion on !he Statement based on our review. 

3. We conducted our review of the Statement In accordance with the Standard on Review 
Engagements (SRE) 2410 "Review of Interim Financial lnform;:,Uon Performed by the 
Independent Auditor of the Entity", issued by the lnstnute of Chartered Aocountanls of India. ThiS 
stand;:,rd requires th;:,t we pl;:,n and perform the review to oblain moderate assuranQe as 1o whether the 
flnanci;:,l statements are free of malerial misstalement. A review is llmltad primarily to inquiries of 
company personnel and analytical procedures applied lo financial data and thus provides less 
assurance than an aud~. We have not parformed an audit and acccrdingly, we do not express an 
audit opinion. 

4. Based on our review conducted as above. nothing has come to our attention that causes us 1o believe 
that the aC<Xlmpanylng statement <lf unaud~ed financial results prepared In acoordanca with applicable 
accounting slandar<;ls and other recognized accoul'lllng pr;:,otices alld policies has not disclosed the 
lnformallon required to be disclosed In terms of Regul;:,lion 33 of the SEBI (Listing Obllgallons and 
Disclosure Requirements) Regulalions, 2015 Including the manner in whioh it is to be disclosed, <lr that 
it contains any material misstatement. 

5. Attention Is invited to note 3 of the statement which Indicates th;:,t during the quarter the Company 
continued 1o hava no signnicool business operations. It has earned profit of Rs.1.931acs during the 
quarter (oorresponding previous quarter ended 30"' September 2ll16: profit of Rs.4.841acs and as at 
3oth September, 2019 the accumulated losses exceeded Its net W<lrth and the Company's current 
liabilities exceeded ~s current assets. These condltlons, along wllh other matter sat forth in note 3 
Indicate the existence of a materl;:,l uncertainty that may Qasl significant d<Jubt aboullhe Company's 
ability to corrtlnue as a going concern. However, the financial statements of the Company have been 
prepared on a goirl!l conoern basis for the reasons stated in !he said note. 

Place : Ahmedabad 

FOR G. K. CHOKSI & CO. 
[Firm Registration No.101695W] 

Chert Acoounlallfs 

R a T K~HC/:.tfJ 
Partner 

M<~m. N<l. 31103 

' 
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